
Date Time Country Economic Data Measures Forecast Previous

18-Oct 3:00 PM USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

18-Oct 6:45 PM USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.30% 0.40%

18-Oct 6:45 PM USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

76.60% 76.40%

18-Oct 7:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 75 76

18-Oct 7:30 PM USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
-135.0B -170.6B

19-Oct 1:30 AM USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

27.6B 2.0B

19-Oct 6:00 PM USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.67M 1.72M
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Date Time Country Economic Data Measures Forecast Previous

19-Oct 6:00 PM USD Housing Starts

It's a leading indicator of economic health because building construction

produces a wide-reaching ripple effect. For example, jobs are created for the

construction workers, subcontractors and inspectors are hired, and various

construction services are purchased by the builder

1.61M 1.62M

19-Oct 8:30 PM USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

20-Oct 12:20 AM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

20-Oct 11:30 AM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.10% 1.50%

20-Oct 1:30 PM EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

24.3B 21.6B

20-Oct 2:30 PM EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

3.40% 3.40%

20-Oct 2:30 PM EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
1.90% 1.90%

20-Oct Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% -0.22|1.1
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20-Oct 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 6.1M

20-Oct 9:30 PM USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

20-Oct 11:30 PM USD Beige Book 0.00% 0.00% 0.00%

21-Oct 6:00 PM USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

24.3 30.7

21-Oct 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

298K 293K

21-Oct 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-5 -4

21-Oct 7:30 PM USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
0.50% 0.90%

21-Oct 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

6.03M 5.88M
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21-Oct 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 81B

22-Oct 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.3 55

22-Oct 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.3 56.2

22-Oct 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.8 58.4

22-Oct 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.2 56.2

22-Oct 1:30 PM EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.3 58.6

22-Oct 1:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.4 56.4

22-Oct 7:15 PM USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.5 60.7
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22-Oct 7:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.3 54.9

22-Oct 7:30 PM USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



China’s annual factory gate prices grew at their fastest pace on record in September, driven by energy curbs and soaring commodity prices, piling pressure on businesses

already grappling with supply bottlenecks. The producer price index (PPI) rose 10.7% from a year earlier in September, the National Bureau of Statistics (NBS) said, the

biggest rise since the data began to be compiled in 1996. A widening power shortage in China, caused by the country’s transition to clean energy, booming industrial

demand and high commodity prices, have halted production at numerous factories including many supplying big global brands such as Apple. The power crunch has hit

output across the cement, steel，and aluminum industries, while utility companies have struggled to keep up with post-pandemic power demand. Beijing has taken a raft of

measures to curb record-high coal prices and ease the country’s power crunch, including urging coal miners to boost output and manage electricity demand at industrial

plants.

KEY DEVELOPMENTS – INTERNATIONAL

Federal Reserve Governor Michelle Bowman said she would be "very comfortable" with beginning to withdraw some of the U.S. central bank's crisis-era support for the

economy as soon as next month, citing concerns about inflation and asset bubbles. The Fed's purchase of Treasuries and mortgage-backed securities has been a centerpiece

of its COVID-19 response, credited with staving off a financial crisis by pushing down on borrowing costs and encouraging investment and hiring as the economy reopened.

"I am mindful that the remaining benefits to the economy from our asset purchases are now likely outweighed by the potential costs," Bowman said in an address to South

Dakota State University. "Provided the economy continues to improve as I expect, I am very comfortable at this point with a decision to start to taper our asset purchases

before the end of the year and, preferably, as early as at our next meeting in November."

The Bank of Japan must maintain its massive stimulus even when the economy rebounds from the pandemic’s hit, board member Asahi Noguchi said, reinforcing

expectations the country will lag behind in withdrawing crisis-mode policy measures. In a speech, Noguchi sounded cautiously optimistic on Japan’s economic outlook, saying

its recovery will become clearer from the year-end onwards as vaccine rollouts help to ease the effects of the COVID-19 pandemic. But Japan’s low trend inflation means a re-

opening of the economy likely will not trigger a spike in wages and inflation seen in other advanced nations, he said. “As a result, withdrawal of monetary easing about to be

undertaken by other central banks won’t be an option for the BOJ,” Noguchi, considered among advocates of aggressive monetary easing in the nine-member board, said.

Noguchi also said the BOJ must be cautious about ending a pandemic-relief loan programme that expires in March given the need to support the fragile economy, signalling

readiness to argue for another extension to the deadline.

Japan's core machinery orders unexpectedly fell in August, underlining persistent pressure on businesses and the broader economy as firms struggle to shake off the drag

from the coronavirus pandemic. The Cabinet Office data showed core orders, a highly volatile data series regarded as an indicator of capital spending in the coming six to

nine months, fell 2.4% in August from the previous month. The government downgraded its assessment on machinery orders for the first time in six months, saying that a

recovery in the series appeared to be stalling. The data came about a week after the inauguration of new Prime Minister Fumio Kishida, after his predecessor Yoshihide Suga

saw his support undermined by surging COVID-19 infections and protracted restrictions. While Japanese firms have so far provided momentum to the economy's recovery

through solid output, exports and capital expenditure, the outlook points to a bumpy ride.

Euro zone inflation could exceed expectations in the short and medium term, and this outlook for price growth warrants an end to the European Central Bank's emergency

bond purchases next March, Dutch central bank chief Klaas Knot said. Inflation has surged this year on a long list of one-off developments but a growing number of

observers, including the International Monetary Fund, warned recently that price rises could be stickier than once thought and may become more permanent. "The risks for

headline inflation are again tilted to the upside," Knot said in a speech. "Upside risks, in the short to medium term, are mainly linked to more persistent supply side

bottlenecks and stronger domestic wage-price dynamics." Knot, a hawk on the ECB's Governing Council, argued that even if these upside risks do not materialise, the bank's

baseline projection alone warrants an end to the 1.85 trillion Pandemic Emergency Purchase Programme.
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